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Abstract
Corporate governance in developing countries: the South African experience
Current corporate governance thinking supports the principle of a symbiotic relationship between business and society by emphasising economic, environmental and social sustainability (the triple bottom line).  The key factor in the South African context is the King Report (I & II, Number 3 is due in February 2009) on corporate governance.  It goes beyond financial and regulatory matters to focus on social, ethical and environmental issues in seeking an appropriate balance between the interests of share owners and other stake holders.  It also covers sections on Risk Management, Internal Audits, Integrated Sustainability Reporting, Accounting and Auditing and Compliance and Enforcement. 

Some Corporates neglected the aspects of corporate governance in managing processes.  The objective is to explore the application of this report to business in developing countries.  The King Report on Corporate Governance provides a description of what corporate citizenship entails and that companies need to contribute significantly to sustainable economic development. 
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